
1  Principal Residence Exemption (PRE)
A PRE exempts your primary residence from tax levied 
by the local school district. To qualify, you must be a 
Michigan resident who owns and occupies the property 
as a primary residence and complete a PRE Affidavit 
Form 2368. For more information, visit www.michigan.
gov/taxes. 

2. Tax Base
Your tax base is equal to your property’s taxable value. 
For the average property owner, it will be denoted in the 
“Non-PRE Tax Base” box. The values in these boxes relate 
to the percentage of your property declared PRE—they 
will vary only if you have a partial or full PRE. 

3. Taxable Value
A property’s taxable value is the value used to determine 
tax payments. Increases to your taxable value are capped 
at the rate of inflation or 5%, whichever is less. 

4. State Equalized Value
The State Equalized Value is the assessed value that has 
been adjusted following the county and state equalization. 
The County Board of Commissioners and the Michigan 
State Tax Commission must review local assessments and 
adjust (equalize) them if they are above or below the con-
stitutional 50% level of assessment.

5. Tax Descriptions
Summer Tax Statement 
Covers local taxes; statements are issued annually on July 
1 and payment is due in full by July 31 (unless paying by 
installments—see back page for details) 

 » City Operating 
Police, Fire, Recreation, Court, Department of Public 
Works, City Administration

 » Refuse 
Garbage, recycling, yard waste, and leaf pickup

 » City Debt 
1994 infrastructure (roads, water, sewage) bond

 » Publicity Tax 
City communications (such as newsletters) and public 
information resources

 » Library 
Millage exclusive to the Ferndale Public Library District, 
voter approved in 2007

 » S.E.T.  
State Education Tax, a 6-mil State of Michigan  
elementary and secondary education tax

 » College 
A voter-approved 0.78 mil Oakland Community College tax

 » ISD 
Specialty Intermediate School District programs and 
resources tax; assessed of all Oakland County cities, 
townships, and villages

 » School Operating 
Ferndale Public School District operating tax, which 
provides partial funding (the majority of the district’s 
operating budget comes from State income and sales 
tax); assessed only of non-PRE properties

 » School Debt 
2012 voter-approved renewal of a Ferndale Public 
Schools construction bond; assessed of all properties, 
regardless of PRE

 » County 
County operating tax; assessed of all Oakland County 
cities, townships, and villages

Winter Tax Statement 
Covers county taxes; statements are issued annually on 
December 1 and payment is due in full by February 14.

 » Parks & Rec 
Funding Oakland County Parks and Recreation, 
including community parks, trails, campgrounds, 
recreation programming, and more

 » HCMA 
Funding the five-county Huron Clinton Metro Parks 
system

 » OCTPA 
Funding the Suburban Mobility Authority for Regional 
Transportation, or SMART Bus Service

 » Zoo Authority 
Funding for the Detroit Zoo

 » Art Institute 
Funding for the Detroit Institute of Arts

6. Special Assessments–Detail
Items in this section are unique to each property owner. If 
you have unpaid fines (for noncompliance with yard care or 
snow removal, for example), assessments from the county, 
or delinquent City bills, they will be listed here and their fees 
will be included in your total tax bill. 
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